Welcome to the

' Special Needs Planning Workshop!

Please give a few minutes for all attendees to join.




Special Needs Planning

Intro to Nick & experience

Webinar goals
3 categories of planning
Trusts, ABLE accounts

Financial Planning .
Chal Ienge & Q+ A Nick Wallace, ChSNC, RICP

Website: nickwallace.nm.com

Email: nick.wallace@nm.com



Personal Professional

Husband to Kirsten o Founder & Advisor - Wallace Financial
Father to Everlee e Business Partner to Kirsten
o Born February 2022 e 2 Main categories of planning:
Brother to Aaron o Special Needs Planning
o Co-guardian/trustee o Retirement Income Planning
Great Dane Dad e Chartered Special Needs Consultant
o also some cats e Retirement Income Certified Professional
Sports Enthusiast e 350+ Families in 21+ States Wallace Financial
Community Builder « Board of Directors for IPkY Website: nickwallace.nm.com
People lover o Independence support for individuals with Email: nick.wallace@nm.com

Lifetime Improver disabilities.
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Nick's Experience
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"Special Needs Planning"

It seemed complicated

It was scary to think about

We didn’t know where to turn for help



"Special Needs Planning”

o Itseems complicated
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e It'sscarytothinkabout

» Idon'tknow wheretoturn forhelp
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"Special Needs Planning”
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e It seems compllcated

- My m|SS|on Is to 5|mpI|fy this plannlng for families

e It'sscary to thin k abo i e

- My mission is to help famllles be courageous and take actionin

estabhshmg a plan for the|r chrld s future
e 1don't know where to turn for ,eI p

» My mission is to be an mlﬂﬁmmi\andwfor
_parentsacrosstheUs o




3 Categories of Planning

Legal Financial Family
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o Government Benefits
o Medicaid & Medicaid Waivers

> SSl or other Social Security Benefits

Legal

e Addltlonal beneflts (vary by state)

e Estate Plan o
. e W|II POA &etc '
- 3rd Party Special Needs Trust

T Guardla“Sh'p\/ Guardlanshlp AIternatlves .




Financial

R

3 Basic Questions:

1) Where does the money come from if something happens unexpectedly tomorrow?

2) Where does the money come from if the time comes for you to retire and you will also need
to continue to support your child/loved one?

3) Where does the money come from if you live a long life, and then pass on, and need to leave
financial support for your child/loved one with disabilities for the remainder of their lifetime?



e Manager of the plan

o Day to day care & support
o Oversees living conditions

' Family - © Day to day finances

o SSI Rep payee

. Trustee |
0 Person er Organlzatlon
N Manages spending & distributions

e Makes |nvestment decisions with

i funds |n5|de trust
o Trust Protector |

. Letter-of Intent




Trusts and Able Accounts

1stParty ab o '
ABLE ' ‘ d Party Special
Speual Needs 5 3‘r - ary i




ABLE
Account

529A or "ABLE Account" - Achieve a Better
Living Experience
Savings OR investment account for an
individual with disabilities

o Diagnosis must be prior to age 26

= A lncreasing to age 46 in 2026

Max contribution is $17,000 per year total
Maximum in account is $100,000
Can be used for "Qualified Disability

Expenses”

DOES have Medicaid Estate Recovery in

most states
CAN NOT be the beneficiary of a life

insurance policy or an investment account




A great short to mid term savings tool for
A B I. E specific uses or goals

Account 1S NOT:

The long term plan that will hold or inherit
the funds to provide for an individual with
disabilites for their lifetime




1st Party
Special Needs Trust

Special Needs Trust that is funded by the
individual with disabilities themselves
with their own assets

Funded when an individual with
disabilities suddenly has significant
assets that need to be placed somewhere
that does not count towards resource

limits

Diagnosis must be prior to age 65

No maximum funding or total value

DOES have Medicaid Estate Recovery



3rd Party
Special Needs Trust

Trust that is funded by anyone OTHER
THAN the individual with disabilities
Most commonly funded by the parents of
the individual with disabilities at the time
of their passing

Used to support the individual with

disabilities above and beyond what

government benefits provide

No maximum funding or total value
DOES NOT have medicaid estate recovery
CAN be the beneficiary of a life insurance

policy or investment account




IS:

A great long term plan to hold or inherit the

3 rd Pa rty funds to provide for an individual with

disabilities for their lifetime

Special Needs Trust FEE o} &

A short to mid term savings tool for specific
uses or goals




3rd Party
Special Needs Trust

Is not complete without a

financial plan to fund it.




Financial Planning

Retlrement Income e Debt Management
Investment Strategy g Short term savings goals
Life l msurance 3 1 Educat|on pIannlng

Disability Insurance Lon g—te rmcare




Special Needs Financial Planning
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Family Support & Care Government Benefits
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~ Special Needs Financial Planning
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Special Needs Trust - Government Benefits
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Special Needs Financial Planning

How is the trust funded?

*Special Needs Trusts are very tax-sensitive

Special Needs Trust Government Benetfits

It is important that your financial advisor understands Special Needs Planning



Wallace Family Special Needs Plan

Legal

z Medicaid & Medicaid

Waiver Services

V| ssl
Z Estate Plan with Wills,

Special Needs Trust, etc.

z Guardianship for Aaron,

after evaluating alternatives

Financial

z Planning for something
unexpectedly happening
E Planning for Retirement

Income

[/ Planning for parents living a

long life and then leaving

inheritance to SN trust

Family

z Manager of the Plan
z Trustee & Backup

Trustees

@ Letter of Intent




Free Consultation with Wallace Financial

1) Get an answer to a specificissue in your family's plan.
2) Special Needs Planning to complement the financial planning/advisor that you have.

3) Comprehensive Financial Planning, including Special Needs Planning.




- Q+A/NextSteps

Call a family meeting
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Schedule a financial advisor consultation®
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A workshop designed to provide families and
professionals confidence and clarity in planning for W O R K S H O P

the future of a child or loved one with disabilities

° Topics Covered: WHEN
s h a re th Is ‘ Why Plan? Multiple options in the

e« Nick's Personal coming months:
Experience Register to view

o
WIth ABLE Accounts
Special Needs Trusts WHERE  brother, Aaron, who has physical

I ' I ' Nick is the Founder and Financial
Financial Strategies Z00M S g

someone! Open Q&4 RegiterforLink s ey

v ones with disabilities.

N7

\P Email our team directly or visit our website to learn more about Special Needs Planning
(g

email: nick.wallace@nm.com website: nickwallace.nm.com




THANKYOU

i
CONTACT CONNECT WITH US!

nick.wallace@nm.com

jessica.chamberlain@nm.com

kirsten.wallace@nm.com

Facebook Website

Northwestern Mutual is the marketing name for The Northwestern Mutual Life Insurance Company, Milwaukee, WI (NM) (life and disability insurance, annuities, and life
insurance with long-term care benefits) and its subsidiaries. Nicholas Wallace is an Insurance Agent of NM; Registered Representative of Northwestern Mutual Investment
Services, LLC (NMIS) (securities), a subsidiary of NM, broker-dealer, registered investment adviser and member FINRA and SIPC; Representative of Northwestern Mutual

Wealth Management Company®, Milwaukee, WI (fiduciary and fee-based financial planning services), a subsidiary of NM and federal savings bank.



